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B O A R D  POLICY NO. B-3  

SUBJECT: Consumer Deposi t  as p e r  807 K A R  5O:O15 ( 7 )  

POLICY: I t  s h a l l  be t h e  p o l i c y  o f  S a l t  R i v e r  R u r a l  E l e c t r i c  Cooperat ive 
Corpora t ion  t o ;  I 

A. Require a cash depos i t  f rom any consumer reques t ing  s e r v i c e  
connect.ion o r  reconnect ion  equal  t o  2/12 o f  t h e  es t ima ted  
annual b i l l .  The es t imated annual b i l l  s h a l l  be c a l c u l a t e d  
a t  t h e  r a t e  i n  e f f e c t  a t  t i m e  of depos i t .  

B. I ssue  a c e r t i f i c a t e  o f  depos i t  t o  any member who has made 
such a depos i t .  

C. Pay i n t e r e s t  on a l l  depos i t s  a t  t h e  r a t e  o f  6% per  annum. 
I n t e r e s t  i s  t o  be p a i d  upon r e f u n d  o f  depos i t  o r  annua l l y  
a t  t h e  ann iversary  da te  o f  depos i t .  

E. Exc lus ions  : 

1. A l l  temporary se rv i ces .  

2. A l l  new Farm and Home Serv ices  (Schedule A-5) f o r  
members who have e s t a b l i s h e d  an acceptable c r e d i t  
h i s t o r y  d u r i n g  t h e  p rev ious  twe lve  (12 )  months. 

NOTE : An acceptable c r e d i t  h i s t o r y  means t h a t ,  d u r i n g  t h e  t i m e  s p e c i f i e d  
t h e  member must n o t  have made more than  two ( 2 )  l a t e  monthly pay- 
ments, p a i d  w i t h  a c o l d  check o r  have been disconnected f o r  non- 
payment. 

F. Refund a l l  depos i t s  under t h e  f o l l o w i n g  c o n d i t i o n s :  

1. Upon request  f o r  d i s c o n t i n u a t i o n  o f  s e r v i c e  f a  
t h e  depos i t  was made by the  consumer (any unpa 
s h a l l  be deducted from t h e  depos i t ) .  

F o l l o w i n g  one year o f  cont inuous s e r v i c e  d t r r i n  
t h e  member has e s t a b l i s h e d  an acceptable c r e d i  
( a s  d e f i n e d  above). 

2. 

3. Upon d i s c o n t i n u a t i o n  o f  s e r v i c e  f o r  any reason, (such as 
non-payment o f  b i l l s )  p rov ided  t h e  consumer does n o t  ask 
f o r  reconnect ion  (any unpaid b i l l s  s h a l l  be deducted from 
t h e  d e p o s i t ) .  
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