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Consumer Deposit as per 807 KAR 50:015 (7)

It shall be the policy of Salt River Rural Electric Cooperative

Corporation toj; |

A. Require a cash deposit from any consumer requesting service
connection or reconnection equal to 2/12 of the estimated
The estimated annual bill shall be calculated

annual bill,

at the rate in effect at time of deposit.

B. Issue a certificate of deposit to any member who has made
such a deposit.

C. Pay interest on all deposits at the rate of 6% per annum.
Interest is to be paid upon refund of deposit or annually
at the anniversary date of deposit.

E. Exclusions:

1. All temporary services.

2. All new Farm and Home Services (Schedule A-5) for
members who have established an acceptable credit
history during the previous twelve (12) months.

An acceptable credit history means that, during the time specified
the member must not have made more than two (2) late monthly pay-
ments, paid with a cold check or have been disconnected for non-

payment .

F. Refund all deposits under the following conditions:

1. Upon request for discontinuation of service fo
the deposit was made by the consumer (any unpa
shall be deducted from the deposit).

2. Following one year of continuous service durin
the member has established an acceptable credi

(as defined above).
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3. Upon discontinuation of service for any reason, (such as
non-payment of bills) provided the consumer does not ask

for reconnection (any unpaid bills shall be deducted from

the deposit).
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